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REE: A. OECD PARIS 1001, B. OECD PARIS 1167 

1 . IN CONNECTION WITH ITEM 3 "THE BALANCE OF PAYMENTS 
OF OPEC COUNTRIES UP TO 1985" OF AGENDA FOR TWP 
MEETING JANUARY 20-21 (REFTEL), OECD SECRETARIAT 
INDICATES IT BELIEVES IMPORTANT ASPECT OF DISCUSSION 
WILL BE LARGE DISCREPANCY IN PROJECTIONS OF 1976 OPEC 
CURRENT ACCOUNT SURPLUS AS BETWEEN OECD AND IMF. WE 
UNDERSTAND IMF'S PROJECTION OF 1976 OPEC CURRENT ACCOUNT 
SURPLUS IS ABOUT $17 BILLION LOWER THAN OECD'S. 

JUDGMENT ON 1976 ESTIMATE HAS OBVIOUS IMPLICATIONS EOR 
LONGER TERM PROJECTIONS OF CUMULATIVE OPEC SURPLUSES 
WHICH OECD HAS ATTEMPTED TO REVISE IN CPE/TWP(76)1 
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2. MISSION BELIEVES WOULD BE USEFUL IF U.S. COULD 
CONTRIBUTE ITS OWN ANALYSIS OF 176 OPEC CURRENT 
ACCOUNT SURPLUS WHICH WOULD HELP IN REACHING CONCLUSION 
IN TWP WHETHER OECD SECRETARIAT NEEDS TO "GO BACK TO 
DRAWING BOARD" BOTH FOR 1976 ESTIMATES AND FOR LONGER 
RUN PROJECTIONS OPEC SURPLUS. 
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